Foreign sector

Balanza de pagos: cuentas corriente y de capital. 2024
Preliminary Data. Billion euros

Income Payments Balance
Current account 738.4 690.1 48.4
Goods and services 591.7 523.2 68.4
Tourism and travel 98.6 30.2 68.4
Primary and secondary income 146.7 166.8 -20.1
Capital account 18.3 1.7 16.6
Current account + Capital account 756.7 691.8 65.0

Source: Bank of Spain

Historical surplus in current and capital accounts

According to preliminary data from the Bank of Spain, in 2024, the balance
of the current and capital accounts, which determines the nation’s financing
capacity or need, stood above that of 2023 (65 vs. 56 billion euros), marking
a record since 1993, also in terms of GDP.

Balances amounted to 3.8% of GDP in 2023
The balance of the current and capital accounts, which records the income
and payments with the outside world from the export and import of goods

and services, as well as primary and secondary income, amounted in total
to 3.8% of GDP in 2023.

Balance of current and capital accounts (% GDP)
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Balance of the current account.
2023

Millions of euros

Germany 243,122
Netherlands 105,203
Ireland 41,262
Spain 39,772
Sweden 37,747
Denmark 37,020
Poland 13,486
Austria 6,345
Luxembourg 4,724
Slovenia 2,858
Hungary 1,541
Portugal 1,336
Malta 1,316
Czechia 978
Bulgaria 839
Lithuania 811
Croatia 533
Italy -301
Estonia -663
Finland -1,510
Latvia -1,536
Slovakia -2,071
Cyprus -2,966
Belgium -4,100
Greece -13,931
Romania -21,493
France -28,110

Source: Eurostat
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Exports and imports by major
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Sub-sectors with the greatest
weight in exports of goods.

2024

Percentage
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Automobiles and motorcycles 10.1
Fruits, vegetables, and 6.4
legumes :
Petroleum and derivatives 6.4
Textiles 5.0
Industry machinery 4.9

Source: Ministry of Economy, Commerce and
Business

Foreign trade balance by economic sector
Exports and Imports (millions of euros)

Accrued in 2024 Accrued in 2023

Total -40,275.9
Food, beverages and tobacco 18,044.4
Energy-related products -30,442.7
Raw materials -3,796.8
Non-chemical semi-manufacturing 6,800.5
Chemical products -5,282.2
Equipment -21,724.2
Automotive sector 8,5688.1
Long-lasting consumer goods -4,928.8
Consumer goods -12,936.4
Other goods 5,402.2

-40,560.1
14,123.4
-33,080.4
-3,556.5
8,148.4
-2,919.8
-20,388.9
8,628.8
-4,225.7
-12,223.0
4,933.7

Source: Ministry of Economy, Commerce and Business

Slight decline in the trade deficit

Spanish exports of goods increased by 0.2% during 2024 and reached a total of
384,465 million euros. Imports increased by 0.1% and stood at 424,741 million
euros. As a result, the trade balance showed a deficit of 40,276 million euros,

compared to 40,560 million euros in 2023.

The trade balance with the European Union reached 30,285.4

million euros, making 14 consecutive years of surplus.

The most positive trade balance is with the euro zone (30,817 million euros)

and the most negative with Asia (-62,512 million euros).

Foreign trade in goods 2020-2024
Billion euros
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* Provisional data.

Source: State Tax Administration Agency





